=
I

HFEL(H3D vl

BARUN AW

®

4
N
o
N
Z
@)
@)
O

2024.11.13.



CONTENTS

=017

bRk R =

=
I

—
=
o
aa

r
a

o
]
%2
£
=

®



발표자 노트
프레젠테이션 노트
우선 전체적인 현황을 살펴보고 글로벌 동향과 우리나라 제도 현황을 살펴본 뒤에 경쟁력 강화방안에 대해서 말씀드리겠습니다.
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# oz e h%  2aA17% 7d % A7EE Hellz (2aA17H 1 Haz

1 HE3Ql BTC #95,002,454.06 0.02% a012% ~2.93% ¥1,896,652,572,453,682 %25,259,714,794123 19,776,893 BTC ﬂ
263,428 BTC

2 4 ocalg ETH W3,442,493.68 ~0.03% <~0.66%  ~0.22%  WA414,513,468,985,960 “'”3'407'25;2'645’1?-;?: 120,410,815 ETH w

3 € H=o uspT #1,380.06 ~0.00% «005% ~0.48% W166,402,433,398,280 T12,252,026,519,551 120,576,300,905 USDT M
35,689,937,486 USDT

4 BNB BNE W785,632.82 ~014% ~0.39%  +2.98%  W113,209,586,865,682 w1.972,§s:ﬁ,zt23.54$ 144,099,869 BNB m

5 @ a4 soL W229,062.54 ~052% «0.28%  ~3.55% #107,848107,941,517  2,234,444,071,220 470,823,858 SOL M
9,758,467 SOL

6 @) usbc uspc %1,380.42 +0.00% «003%  ~0.57% W48140,093,531,922 74.796,840,299,529 34,873,497,797 USDC VWWWLV
3,474,730,177 USDC

7 €@ 23S xwP #704.24 20.34% ~015%  ~+0.95% w40,049,312,812,942 /35545839663 56,868,662,755 XRP M
1,044,790,266 XRP
W1,870,211,379,137

= =x30l _ vOT1% a075% a15.24% 870,211,379, 146,629,136,384 DOGE
g () == DOGE w219.62 011% 0.75% «15.24 #32,202,494,881,520 fosiontldeid W

ZX : https://coinmarketcap.com/ko/
= 2024, 11.1. 7|3 FAP IFARFA AI1524 O US$2,428,302,766,5020|H $Ist2 = 03,2105 W5
A2 A0, QAR FHX)
= 10%] A LHOj| XL S HIE, &2t USDC, 2[E2 02 A2 =2 = US
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발표자 노트
프레젠테이션 노트
먼저 2024년 11월 기준으로 현재 가상자산 시가총액 규모는 약 3천 210조원 종도 입니다. 최근 금융위원회에서 발표한 2024년 상반기 가상자산사업자 실태조사에 따르다르더라도 약 3150조원정도에 이르는 것으로 확인되고 있습니다. 
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Trading volume (24h)

#11,938,779,754,114

w1,307,867126,820

W3,000,726,467,724

¥1,720,818,326,744

W2,097,637,265,756

W582,057,578,783

¥1,592,323,826,627

W1,743,229,832,210
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SIS Of 7|31 HefZre mefstLTh &7|2

e # Of=t # =2 X2l st
10,966,849 1647 427 EUR, GBP, BRL
and +8 more
34,564 408 262 UsSD, EUR, GBP
4,240,117 1037 680 USD, EUR, GBP
and +3 more
5,330,973 772 307 AED, ARS, AUD
and +43 more
1,256,487 377 217 KRW
847,531 1007 363 USD, EUR, GBP
and +4 more
2,533,427 869 725 ALL, AUD, BRL
and +47 more
4,819,711 1195 816 USD, EUR, GBP

and +12 more

=X : https://coinmarketcap.com/ko/rankings/exchanges/
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발표자 노트
프레젠테이션 노트
최근거래소 순위를 살펴보면 바이낸스와 코인베이스 가 상위에 있고 업비트가 5위에 랭크되어 있습니다. 미국계 거래소들과 바이낸스 등은 여러 통화를 취급합니다. 반면 업비트는 오로지 원화만을 취급하고 있습니다



« H|E3QI ETF AUMS $ixf 2t 70X
. 0|2 :2024. 1. HETO! 12 ETFA0!
© B2 H|EDQIHSETF 39!
+ BZHETQIHE ETF 9
© Y H|ERQI WS ETF 59!
HHEZQI ETF Ecf|#H
Ch22 B ER QIO &Xpot QlEl~ HE F=H HE ETF (MEXA 5
grLCk
Z AUM 30d 1y All

¥71,677,986,021,293

/\/\’\/\/\/—-’V o

W33T

Apr 2024 Jul 2024 Oct 2024

ZX : https://coinmarketcap.com/ko/etf/bitcoin/

ok 40x2)

4olo| 7|2 AHtE B8

+¥%2,996,561,426,883
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발표자 노트
프레젠테이션 노트
그리고 비트코인ETF가 여러 나라에서 승인이 되었습니다.  총 AUM은 약 70조 정도로 추산되고 블랙락의 경우 약 40조로 추정됩니다. 
잘 아시다시피 미국에서는 비트코인와 이더리음현물 ETF가 모두 승인되어 판매중입니다. 



20241 SOLA|OF FFakXIAL A& Sizt

—_— O
» B30IM PHIRIL X =S St 7[R} 618, HIERQ A= ETF 52 S22 HIYH 43S EY
* Mlo|'22|A|A 2024 Y2 XfikE e 2 OMO|| K2H ZF2| FL SOLAOF A0 A] Xt CiH| 85.6% JE0IA =22

AZIE XHEHX|4"0l|A 30Q|E X}X|611E(Chainalysis, The 2024 Geography of Crypto Report 2024. 10)

Highest Growing Countries in Eastern Asia
100% July 2002 — June 2023 vs. July 2023 — Jun 2024
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0%
Hong Kong South Korea China Taiwan Macao

ZX : Chainalysis, The 2024 Geography of Crypto Report 2024. 10. p88
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발표자 노트
프레젠테이션 노트
다음으로 동아시아의 시장현황을 살펴보겠습니다. 우선 가장 높은 비중으로 성장한 곳은 홍콩입니다. 체이널리시스 2024년 암호자산동향보고서에 다르면 홍콩은 작년대비 85.6%의 성장을 보였고 동아시아 시장에서 가장 많이 성장한 권역이었습니다. 
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발표자 노트
프레젠테이션 노트
다음으로 각 나라별 동향을 구체적으로 살펴보도록 하겠습니다. 
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The 2024 Global Crypto Adoption Index Top 20

A 29 2| SYBt MH|A 29 | Cimpo] 22 2B Cimto| 29

0= 4 2 12 4 4

32 12 12 21 9 8

SHutch 18 22 26 16 16
=2 19 15 16 33 33
52 20 20 18 24 22
£ 21 21 30 23 21
52 29 39 51 22 17

ZX : Chainalysis, The 2024 Geography of Crypto Report 2024. 10. p4
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발표자 노트
프레젠테이션 노트
우선 미국에 대해서 
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Coinbase's global
expansion: Leading the

|

compliant international * EER, WIHEE JHLICH R XS S
. = YIIEE9| A0 1ZH2 SWIFT HIEQI3 S A8
charge into 2024 Coinbase [ 210] 0|2 ZH2{(USD)S OJH& &
UZ. AIH|o| A0 USDCE Ol &+~ US

TLdr: 2023 was a transformative year for Coinbase,
globally, with significant progress made in new and
existing markets across the product, regulatory and
institutional functions. 2024 is gearing up to be just as
exciting, as we double down on our efforts to make it even
easier, simpler, and safer for more people around the world
to experience the future of money.

https://www.coinbase.com/blog/usd-transfers-now-available-in-singapore
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Paypal, EY and Google Cloud use
Coinbase for B2B payments

TL;dr More Fortune 500 companies are partnering with Coinbase to explore
crypto payments. With a 12-year track record of safely custodying crypto assets,
we Llook forward to continuing our work with PayPal, Google Cloud, EY and others
to bring crypto transformation to all sectors.

By Coinbase Product, 20243 102 3Y

' PayPal

coinbase EY
Google Cloud

SAP

FOIH|0|AL= 2024. 10. B2B ZX|| MH|AE X2
AE|0]E 3912 E5F 2K AH|AT} X|9IE|T 912

-l—|_E O b
0|2o| AL )= o = HOl H|xtJjAo| IHs 3t
R, |2 JMIRIALS B 2| AR} B0

https://www.coinbase.com/blog/paypal-ey-and-google-cloud-use-coinbase-for-b2b-payments
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+ H[ETQIETP A 0|3 0|22 HIE 391 SU0| S[B12S 55| 7|2 SXIXISC| FIR0| S7fotn U= Mg,
+ E242to| 29 HIEDOI ETP $A| HQI 20224 K] XA THSO| IQHIO|AS St IHRI A
IRREAO CHEt - SES 501 LIZES

Total BTC value received in United States
Jul 2021 - jun 2024

$200.0B
$150.0B
$100.0B

$50.08

$0.0B
202103 2021Qd4 202201 2022Q2 202203 2022Q4 202301 202302 202303 2023Q4 2024Q1 202402

=X : Chainalysis, The 2024 Geography of Crypto Report, 2024. 10. P17
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= Donald Trump M CHS40]| 2024. 11. O|=9Q| 47C CHSHO = THME|RA
AMSHLIZ S ’é.uorm 85 o 4Els

= Donald Trump M CH{E=0| H|EZQIAHI{ A0]| £H0{510{ Q

(https://www.youtube,com/watch?v=1HHQPD-Lb50&t=51s, H&X| AE2| “blockchains”)
S22 $X| 0|20 HIETQI QS 219bltn Wl

o OL—
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2tAS ZEopICtn ofet V| REXIK} o] 8 £R 2 /AIARCEO| HY &

L dE0l felet x| 23

[ )
[ M — |

olo| 7}242 8ot UsD =1}, Sa2h2to| HIERQI ETF & Ql2ko| 221517 3715101 2 ETFQ|
ol i 2 ETF(iShares

" EX|ZH 0|2 H|IES

AUMS X1t
2024. 11. 7. ?|= H|E3QI ETF( iShares Bitcoin Trust(IBIT) )2| AUMZ 343 USD
Gold Trust(IAU))2] AUME 3302 USD(https://www.cnbc.com/2024/11/11/the-ishares-bitcoin-etf-is-now-

bigger-than-its-gold-counterpart-following-rush-into-crypto-on-trump-win.htmi)
Sy



https://www.youtube.com/watch?v=1HHQPD-Lb5o&t=51s
https://www.cnbc.com/quotes/
https://www.cnbc.com/quotes/IAU/
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https://news.einfomax.co.kr/news/articleView.ht
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https://www.bloomberg.com/news/articles/2023-07-05/why-hong-kong-wants-to-be-a-hub-for-the-crypto-
sector?leadSource=uverify%20wall

= 32 2SR 2 ANAMAIE GRS 2 012 EXIXEEe| RYUS 6186k oM HEZQI ETF| EA|: 51831

" 832 2024'A 0[O0l 71 B2SPH| et AIS2 2 A CiH| 85.6% JEoIA M 2IE||2 AP0yl Hsto] 7]

O O L.
APgo| el A=Y

Highest Growing Countries in Eastern Asia
100% July 2002 — June 2023 vs. July 2023 — Jun 2024

75%
50%

25%

0%
Hong Kong South Korea China Taiwan Macao
ZX : Chainalysis, The 2024 Geography of Crypto Report 2024. 10. p88
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= 222t 288t ZX|= 2|Y0| O] LiZHof| £X[ot A2 S 2o SiilS ERol=8 HESH| 2 AL
fel= 024 B|=L A O 2 Qlsl FEEl= BAEE S=0|AM 210 ASLICH F=0lM, 22|10 2 abXol
IS S0l 71’0| B2 |1H 22 4ot FXfoh= O 228t F2 1Mo 2 ‘H2iotn F£Xloh= O 2Rt XAS =
== USLICL Ol= = 58 AHIA 0| & 71zt Halel o 71zt »ale] X[ Mol M=S 51| 2fet

= - e
Azlel 22 ULIC,

ZX : HM Treasury, ‘Government sets out plan to make UK a global cryptoasset technology hub’, 4 April 2022
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(i) Y=L Y2 XpE Ao Hata E2d T2 A2 Aedek(encourage growth, innovation, and competition in the UK)
(i) AH|XIS=Z Stz ¢t 2Hct Feiot O[S I =2 HHE S5t HEN0IM 28 S UE = U= E(enable
consumers to make well-informed decisions, with a clear understanding of the risks involved)

(iii) =] 282442 B3 (protect UK financial stability)

(iv) d= F8AIHe 2AH2 Hook(protect UK market integrity).

r U RHSEOME A S20| YRS C1S 20| $)

(o)

- Sl o|Hoj Chst Y A ZAxte| EH4d(Same risk, same regulatory outcome)

r

. |:|IE1I’510|'E'_:| M ==l 18|(Proportionate and focused
- DIF5HD Rt LHE 2| 7| X|7|(Agile and flexible

ZX : House of Commons Treasury Committee, Regulating Crypto Fifteenth Report of Session 2022-23 Report, together with formal minutes relating to the
Report, p10; HM Treasury, ‘Future financial services regulatory regime for cryptoassets: Consultation and call for evidence’, 1 February 2023, p 10
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= Lot G= AFES gat #2-doll Cioto] UX|stn ACH SHHO 2= HE2 O

|
W= ot A MAUU= At 2 8YS B9 = U FE0ILA oitt=
=)
| -

(o)
Ho — A
- CEOHQISAIA AQIS N I} E|0f QU1 MM HRUS} E|0] Y002 AT AH|XIS0| 212 FA = 9|F
MH[A0]| H2E =~ 50| gleH 0] F Y= A= 0 R MECH= BE QX5 US
:l.

S6| @2 LA B0 SZHOML| AIAHO|LE FHKHIR CHE HAIOZ FRHIS Lots 49, Yoxph
52 592 O[OS DI ZIHS A2hs 4 LT, O] Y2 LHO|IA Cf QNS WIA0 = TRA 0j2l X
2 QU J[B12 ZAAF|S U AHIKISS Q5[2] CIT6 IR0 LTS sh ZTFE AT 4 UCHS YE

>

= The cryptoasset industry is highly globalised and often borderless in nature. UK consumers currently can
access products and services provided by overseas firms or applications and protocols without a clear
geographic nexus. If the UK were to unilaterally adopt a system which is out of step with approaches taken
globally, this could push cryptoasset activity offshore, reducing the UK's opportunity to make it safer and
capitalise on the potential benefits, while leaving consumers exposed to residual risks.

=X : House of Commons Treasury Committee , Regulating Crypto: Government Response to the Committee’s Fifteenth Report (2023. 7) p4,5
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= 0[2{St T SlojjAM P TYFEL} FCAE AMMAHIE M| F0|H SHSZALE HA[SID US

= Y= FCA= 2023. 6. 8. Research Note: Cryptoassets consumer research 2023 (Wave 4)& ZHg!

= QIS X4t AORXES| AH|X} HE IHES 9416t FXHA mIsH 7Hs5-dof| Chot M8 2ot0] Y2 XMk AH|XF ZALE HAIE.
AEStH|EE 2R 21519} 321611 /USS B0 S(IEHE AHEH X[~ 129])

Chart 14: Adults currently holding cryptoassets (%)

12%
10%
8%

6%

0%G ||||||I

2020

2022

Base (2022): 2337 respondents

ZX : Research Note 8 June 2023 Public Research Note: Cryptoassets consumer research 2023 (Wave 4) @BARUNLAW
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= Q=1 FCA= 2023, 6. 8. Research Note: Cryptoassets consumer research 2023 (Wave 4)0]| [[[2M HQX[C
72%7t 22Xt H2 | AE SshM o5 o] S0iM 7P H2 H|S0| AQUHO|AE SsHM OHSIARSS & + US.
I Ct2o= HIOIHAE SafiA 0HSIAS(22| OI2H| HaHAQ! Jaji0|Lt HO|LIS Saf 720H)

" F=UME OI=AH H2H22] o] FE2H

: ! : h : f an hange: which han h ?
Chart 21: Buying cryptoassets: How do you typically buy/obtain your cryptoassets? Chart 22: Use of an exchange: which exchanges have you used

80%
/0% 60%
60%
50% 50%
40%
o 40%
30%
20%
10% .
- | - = = - 20
Anonline A peer-to- An initial coin  Through  You received You received  Another
exchange peer affering friends, itaspayment itasaagift  company 10%
(e.0. decentralised (ICO) family or (e.0. Revolut)
Coinbase,  exchange colleagues - 1 [ | -
Binance, (e.. o . S Krakon . PR .
e . i Coinbase Binance Kraken Luno KuCoir Gemin
Kraken)  Shapeshift)

=X : Research Note 8 June 2023 Public Research Note: Cryptoassets consumer research 2023 (Wave 4)
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= %= FCA= 2023. 6. 8. Policy Statement PS23/6 Financial promotion rules for cryptoassets £ &H gt
HEAH[XIS2 2 xfito CHSLO| XI[F-E2 X1 = US. CI O|F LUtAH|X[OfA| ToHSH= AlEXts gt Tl

=20 k- L.

[ -

=l Yo AIEAN SHESS o UACH AlYRlE Bt 2" Fu, FXto]l chigt QIHIEIR HiS 2%,

= r T —
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Home > News > FCA updates position on cryptoasset Exchange Traded Notes for professional investors

FCA updates position on cryptoasset Exchange Traded
Notes for professional investors

= in X ==
Statements | First published: 11/03/2024 | Last updated: 20/03/2024 | See all updates Print Page Share page

The Financial Conduct Authority (FCA) will not object to requests from Recognised Investment Exchanges (RIEs) to
create a UK listed market segment for cryptoasset-backed Exchange Traded Notes (cETNs). These products would be
available for professional investors, such as investment firms and credit institutions authorised or regulated to operate
in financial markets only.

Exchanges will need to continue to make sure sufficient controls are in place, so trading is orderly and proper protection is afforded to professional
investors. cETNs must meet all the requirements of the UK Listing Regime, for example on prospectuses and on-going disclosure.

With increased insight and data due to a longer period of trading history, the FCA believes exchanges and professional investors should now be able to
better establish whether cETNs meet their risk appetite.

The FCA continues to believe cETNs and crypto derivatives are ill-suited for retail consumers due to the harm they pose. As a result, the ban on the
sale of cETNs (and crypto derivatives) to retail consumers remains in place.

The FCA continues to remind people that cryptoassets are high risk and largely unregulated. Those who invest should be prepared to lose all their
money.

The FCA is collaborating with government, international partners and industry to develop the UK's cryptoasset regulatory regime and lead
international standards in this space.

=X : https://www.fca.org.uk/publications/policy-statements/ps23-6-financial-promotion-rules-cryptoassets

“Policy Statement PS23/6 Financial promotion rules for cryptoassets”
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MARKET NOTICE '

25 March 2024
N03/24 — Admission of Bitcoin and Ethereum ETNs

1. Further to Stock Exchange Notice N02/24, published on 11 March 2024, in which the London
Stock Exchange (the "Exchange”) announced it would accept applications for the admission
to trading of Bitcoin and Ethereum Crypto ETNs in the second quarter of 2024, we can confirm
that applications can be made from 8 April 2024.

2. Subject to the approval by the Financial Conduct Authority (the “FCA") of the base
prospectuses, which will be required to list Crypto ETNs on the Main Market and also to the
Official List of the FCA, the Exchange is proposing that the first day of admission to trading of
those Crypto ETN securities will be Tuesday 28 May 2024.

HESEHAL0M = 2024. 4. 8. 8E] IFIXILT ETN 2l 51915 2let L89S Ba(312l4 SXI N02/24)
U= FCA2Q| Azl 512 'Hojof 5f a1 FH XL ETNS| SAHzH JHAIZ S 2024. 5. 28. 2 M|Qkst U

2024. 5. 28. §8S stz FYU2 2024. 4. 15.91%| el 20 FXIXHFEBM S MESI0{0F SH(H2H4 X N03/24)
INAVEZEXIX LS 2.2 Tl 7hs (Rt FXX= A2, 212 £XXt 3 WEFXIXL)

https://docs.londonstockexchange.com/sites/default/files/documents/crypto_etn_admission_factsheet.pdf
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® CryptoQuant. All rights reserved

£X . 3HEME
https://cryptoquant.com/ko/asset/btc/chart/market-data/korea-premium-index?window=DAY&sma=08&ema=0&priceScale=log&metricScale=linear&chartStyle=line
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